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Financial Highlight for FY21/Q3

B Revenue & profits marked record highs for Q3

FY20/ Q3 FY21/ Q3 (in millions, JPY)
Actual % in Revenue Actual % in Revenue YoY%
Revenue 150,661 100.0% 178,751 100.0% +18.6%

Operating
Profit

Profit before
Income Taxes

Profit for 4.242 2.8% 10,702 6.0%  +152.3%
the Period
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PL Analysis: YoY Comparison vs. 2020/9

Domestic Sushiro: Ingredient 1.4 ppt  Professional Fees A 0.3 ppt Government Subsidy 2.5 ppt
Domestic Sushiro: Wastes 0.6 ppt Commission Paid A 0.3 ppt
Other 0.4 ppt Depreciation A(.2 ppt

AQ4 Al.7
24 ppt  0.0pPt i

Q3/FY20 Cost of Personnel Other Other Finance Loss from Taxes, Q3/FY21
sales costs expenses income/ income/ equity etc.
(in SG&A) expenses expenses method
investment
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PL Analysis: YoY Comparison vs. 2019/9

Government Subsidy 2.5 ppt

Domestic Sushiro: Ingredient 1.9 ppt  Depreciation A 1.2 ppt , ~
Domestic Sushiro: Wastes ~ 0.5ppt ~ Commission Paid A 0.6 ppt Impairment 0.5 ppt
Other 0.4 ppt  Professional Fees A 0.3 ppt

Q3/FY19 Costof Personnel Other Other Finance Lossfrom JFRS16 Taxes, Q3/FY20
sales costs expenses income income/ equity etc.
(in SG&A) expenses expenses method
investment
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Financial Position

Consolidated Statement of Financial Position

Consolidated Statement of Cash Flows

(in millions, JPY) FY20/9 FY21/Q3 Change
Current assets 21,175 43,589 22,414

I ot eoualents] [12,665] [28,406] [15,741]
T e I 2 16,090 7777777777 239, 653 7777777777777 23,563

I [Goodwill [30,371] [30,541] [170]
237,265 283,242 45,977

Current liab. 78,802 53,346 -25,456

I [Borrouings] [36,701] [4,009] [-32,692]
e | 1 07,543168 , 909 7777777777777 61,366

[Bonds, Borrovings] [9,987] [59,885] [49,899]
186,345 222,256 35,911

50,920 60,978 10,071
Liab. & Equity 237,265 283,242 45,977
21.4% 21.4% -0.0%

1.8x 1.4x -0.4x
T 132% 19.4% +6.2%

(in millions, IPY) FY20/Q3 FY21/Q3 Change
Operating
13,316 22,398 9,083

Increase/
decrease in
cash and
cash equivalents

éash and cash equivalents] More than 28.0 billion JPT, \
a enough level secured.
[Net Debt/EBITDA] x1.4 (improved by 0.4)
*EBITDA is calculated with LTM (last 12 months figures)
[Operating CF] YoY increased largely due to an increase In
profit before income taxes
[Investment CF] 2.2 billion JPY, from continued investment for
new store opening and for labor-saving machineries, and from
acquisition of 2 companies (KYOTARU LTD, etc)
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[Finance CF] Rélisedd 20 billion JPY by issuing corporate straight
onds.




Revision of Earnings Forecast for FY2021/9

B Though the size of COVID-19 impact on FY21/9 results remains uncertain. we
revises up the FY21/9 forecast based on the FY21/Q3 and July performance.

Profit for

FY21/9 FY21/9 FY21/Q3
Original Revised
(in millions, JPY) Forecast % in Revenue| Forecast % in Revenue Actual Progress
250,600 100.0% | 243,000 100.0% | 178,751 73.6%
17,300 21,000 8.6% | 18,245  86.9%
Profit before
16,300 19,700 8.1% 17,293 87.8%

the Period
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Disclaimer

The information in this document is intended only for the purpose of providing information on FOOD & LIFE COMPANIES LTD. (the
“Company”). It does not constitute solicitation to purchase shares or any other investment securities issued by the Company, within the
jurisdictions of Japan, United States and other countries.

The Company makes no warranties regarding the fairness, authenticity, accuracy, comprehensiveness and reasonableness of the
opinions and information in this document.

Furthermore, the Company shall bear no liability whatsoever, for any reason whatsoever, for losses or damages resulting from the use
of this document, the use of information included in this document or any other activity involving this document. Information, in this
document, on the Company’s plans, estimates, forecasts, and expectations, and all other information concerning the future may change
significantly without prior notice.

Among the information in this document, any plan, estimation, prediction, expectation or other forward-looking information relating to the
Company is based on the Company’s assumptions and beliefs derived from the information available to it as of the date on which this
document is made and is not an assurance or guarantee that such plan will be implemented or results will be achieved as projected.

Factors such as economic conditions, market trends in the food industry, shifts in customer preferences and fluctuations in the price of

raw materials may cause the actual operating results, financial position and other results of the Company to differ materially from those
discussed in the information of this document or inferences made therefrom.
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